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20% of oil in 2025 was NGLs and other liquids

World oil supply hit new records in 2025, with crude plus condensate producti
reaching 1.4 million barrels per day above the 2018 peak
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U.S. crude oil production by region (2023-2026)
million barrels per day
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Data source: U.S. Energy Information Administration, Short-Term Energy Outlook (STEQ), December 2025
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Brent crude oil spot price and global inventory changes /j
eia
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U.S. tight oil production peaked in September 2025
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Net Electric Power Generation (USA)

Al data centers are in trouble
S U.S. dispatchable electricity has fallen since 2007 Projected
Coal’s structural decline only partially offset by natural gas |

2007 1

4 } so‘a

Net Electric Power Generation (TWh)

Coal

1999 ==
2000
001
2002
2003
2004
2005
2006
007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022 §
2023
2024
2025
2026
2027

. &
e = N M €& 1N OV N~ @
& &8 & & & 8 &8 &§ &
- ™ - ™

Source: EIA & Labvrinth Consuting Services. Inc. Fuel Switching/Electric annual generation state



-280

260

- 240

2014 2015 2016

2017

2018

CPIQELS Index (US CPI1 Electricity SA) GT10 Govt Daily 31DEC2013-31DEC2025

2019

2020

Mar Dec Jun Dec Jun Dec Jun Dec Jun Dec Jun Dec Jun Dec Jun Dec Jun Dec Jun
2021 2022 2023

Copyright® 2026 Bloomberg Finance L,.P,

-US CPI Electmcnty SA
""" e T e P
T
..... o

20249

Dec Jun Dec Jun Dec

2025

-200

21-Jon-2026 13:21:20




Electricity Residential Price: U.S. Average
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FIGURE C @ Global risks ranked by severity over the short and long term

"Please estimate the likely impact (severity) of the following risks over a 2-year and 10-year period."

Risk categories 2 years

l Economic I Misinformation and disinformation

I Environmental . . o 5
2 Extreme weather events

I Geopolitical .

; Sl State-based armed conflict
I Societal
. cietal polarization

| Technoiogica
51 Cyber espionage and warfare
8! Involuntary migration or displacement

Source
World Economic Forum Global Risks
Perception Survey 2024-2025.

Geoeconomic confrontation

Erosion of human rights and/or civic freedoms
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